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ANNOUNCEMENT

Pursuant to the request of CMVM, Sonaecom, SGPS, S.A. hereby informs the market and the
public:

1) Having received the project of decision of the Competition Authority concerning the
notification that was filed in the context of the public tender offer over Portugal Telecom, SGPS,
S.A., Sonaecom now intends to make some suggestions, during the in-depth investigation

process, as to the remedies intended to address the issues raised by that Authority.

2) Sonaecom recently approached EDP and proposed a roll-up operation similar to that which
took place in 2005 with France Telecom. The purpose of such operation would be to
concentrate in Sonaecom the Optimus shares currently held by Thorn Finance. However, to
date no agreement has been reached concerning the execution of such proposal.

Maia, 24 de Maio de 2006

Pelo Conselho de Administracéo,



